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NEWS 


STATE OF CALAMITY 


STORY BY LEILA B. SALAVERRIA AND JOVIC YEE 


The proclamation will allow the national and local governments ‘ample latitude’ to use funds in fighting 


the coronavirus. As of Tuesday, the Philippines has 187 confirmed cases of the disease, with 14 deaths. 


SHUT INDEFINITELY 


UNPRECEDENTED: 
LOCAL FINANCIAL 
MARKETS ALSO 
LOCKED DOWN 


By Doris Dumlao-Abadilla 
@Philbizwatcher 


In an unprecedented move, un- 
seen even in mainland China, 
the epicenter of the coronavi- 
rus pandemic, the Philippines 
shut down its financial markets 
indefinitely starting March 17. 

The country’s stock, bond 
and foreign exchange markets 
were locked down as President 
Duterte ordered that only pri- 
vate establishments providing 
basic necessities, as well as those 
related to food and medicine 
production, business process 
outsourcing and export-orient- 
ed industries, could remain open 
during the “enhanced communi- 
ty quarantine” that now covers 
the whole of Luzon. 

But financial market infras- 
tructure regulators are seeking 
an exemption from the month- 
long quarantine. 

The Philippine Stock Ex- 
change (PSE) hopes to reopen 
the stock market by March 19, 
while the banking communi 
is targeting the resumption A2 
of foreign exchange and 


ic 
ay 7 


a 


TA uT.. 


g wot al E mi 


“WE WANT TO FEELIN CONTROL 


Psychology behind 
toilet paper panic 


It’s a scene that’s become familiar around the \ 


world: From the United States to France to Aus- 
tralia, rows of empty supermarket shelves where 
toilet paper used to be, the result of coronavi- 
rus-induced panic buying. 

What exactly is it about the rolls of tissue that 
has caused mayhem across cultures, including at 
times violent clashes that have reverberated on 
social media? 

At its most basic, say experts, the answer lies 
in game theory: If everyone buys only what they 
need, there will be no shortages. If some peo- mra 
ple start panic buying, the optimal strategy A2 


Major step found 
in battling COVID-19 


SYDNEY—Australian researchers mapped the im- 
mune responses of a COVID-19 patient and found 
out that people respond to the coronavirus in the 
same way their bodies fight the flu. A health official 
said the finding could be a major development that 
may fast-track the development of vaccines, thera- 
pies and treatments. It could also identify which 
potential vaccines would be most successful = 

against the disease. —STORY BY REUTERS A9 
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Wary Luzon folk 
need appeasing 


Local governments started drawing up guidelines 
to put order in Luzon provinces as people started 
to get anxious about the island-wide quarantine 
imposed by President Duterte to curb the spread 
of the new coronavirus disease. Among the top 
concerns were mobility, especially for those 
who do not own vehicles, and sustaining food 
and medical supplies during the monthlong = 
quarantine. —STORY BY THE INQUIRER BUREAUS A5 


HELP THE MOST 
VULNERABLE 


=| 


M4 


[AL WORKERS 


LUZON AIRPORTS 
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Get FREE exclusive access to INQPLUS, the 
digital version of The Philippine Daily Inquirer. 
Activate your FREE 30-issue trial now and get 
the news you want, whenever you want it, on 
your Android or IOS mobile device. 
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AAARGH! Ar man carries his bicycle to get through a police TEPERT on n Marcos Hinwayi in Marikina City clogged with motorcyclists and other travelers 
trying to go to work on Tuesday, the second day of a monthlong quarantine of Metro Manila—and the first in the rest of Luzon—due to the coronavirus. 

Malacanang announced that the government will use Army trucks and private buses to ferry employees of essential businesses that are exempted from the 
quarantine. —GRIG C. MONTEGRANDE 
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Power, water bills 
payment can wait 


As Metro Manila grapples with the impact of Presi- 
dent Duterte’s declaration of an enhanced commu- 
nity quarantine in Luzon, Manila Water Co. Inc. and 
Maynilad Water Services Inc. are extending the due 
date for payment of water bills for 30 days. Meral- 
co is also extending the same 30-day grace period 
for its customers. The President has ordered Luzon 
residents to stay home amid the coronavirus =m 
pandemic. —STORY BY RONNEL W. DOMINGO A8 


